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MPAT (Marian Professional Aptitude Test) is an initial assessment conducted by the P G 
department of Commerce for the first year UG BCom students. The students are then divided as 
advanced learners, slow learners. The test contains questions on accountancy, English ad 
aptitude. The mark list is provided to the faculty advisors, who after a personal interaction with 
the student, makes the division as advanced and slow learner. 
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1. Ideal quick ratio = 

A: 2:1 
B. 1:2 
C. 1:1 
D. 1:3 

 
2. Calculate current ratio: 

Current Asset = 1,30,000 
Current Liability= 65000 

A. 2:1 
B.   2:2 
C.   1:2 
D. 1:1 

3. Ideal absolute liquidity ratio = 
A. 1:1 
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B. 2:1 
C. 0.75:1 
D. 1:2 

4. Working capital = 
A. Current asset- Current liability 
B. Capital- cash 
C. Capital – drawings 
D. Cash – capital 

 
5. The concept which assumes that business will last for a long time 

A. Business entity concept 
B. Going concern concept 
C. Cost Concept 
D. Dual aspect concept 

 
6. The entries that affect the debit side and credit side of the cash book are called 

A. Contra entries 
B. Journal entries 
C. Multiple entries 
D. Compound entries 
ANSWER: A 

 
7. A person who owe to an enterprise an amount for buying goods and services on credit 

A. Creditor 
B. Debtor 
C. Promisor 
D. Lessor 
ANSWER: B 

 
8. Working capital of Y ltd is 500000. Current liability is 200000. Calculate current 

asset and current ratio 
A. 300000, 1.5:1 
B. 200000, 2:1 
C. 300000,1:2 
D. 300000,1:1.5 
ANSWER: A 
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9. The profits should not be recorded until realised but all losses should be recorded in 
the books of account. Which concept states this? 

A. Prudence concept 
B. Materiality concept 
C. Objectivity concept 
D. Consistency concept 
ANSWER: A 

 
10. An economic event that occurs between internal wings of an enterprise is known as 

A. External events 
B. Internal events 
C. Internal users 
D. External users 
ANSWER: B 

 
11. Dissolution of partnership does not lead to 

A. Termination of the original partnership agreement 
B. Dissolution of the existing partnership 
C. Coming into existence of a new partnership 
D. Dissolution of the firm 
ANSWER: D 

 
 

12. Realisation Account is a 
A. Nominal Account 
B. Real Account 
C. Personal Account 
D. None of these 
ANSWER: A 

 
13. The Account prepared at the time of dissolution of a partnership firm 

 
A. Revaluation Account 
B. P&L Adjustment A/c 
C. P&L Appropriation A/c 
D. Realisation Account 
ANSWER: D 



Assessment Strategies- MPAT (Marian Professional Aptitude Test) 

 

 

 
 
 
 

14. 14. 
Total value of business-Net tangible assets’ is the value of goodwill under. 
A. Superprofit method 
B. Present value of super profit method 
C. Capitalization of average profit method 
D. Weighted average profit method 
ANSWER: C 

 
 

15. NDPMP =    
 

A. GDPMP – Depreciation 
B. GDPFC + Net factor income from abroad 
C. NNPFC + Net indirect taxes 
D. All of these 
ANSWER: A 

 
16. What is the defect of the barter system? 

A. Lack of double coincidence of wants 
B. Difficulty in the measurement of value 
C. Difficulty in store of value 
D. All of these 

ANSWER: D 
 

17. Which of the following is the credit money? 
 

A. Cheque and draft 
B. Promissory note 
C. Exchange note 
D. All of these 
ANSWER: D 

 
18. What is the period of a fiscal year? 

A. 1 April to 31 March 
B. 1 January to 31 December 
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C. 1 March to 28 February 
D. None of these 
ANSWER: A 

 
19. An annual statement of the estimated receipts and expenditure of the government 

over the fiscal year is known as 
A. Budget 
B. Income estimates 
C. Account 
D. Expenditure 

ANSWER: A 
 

20. In which of the following type of economy are resources owned privately and the main 
objective behind economic activities is profit-making? 

A. Capitalist 
B. Socialist 
C. Mixed 
D. Global 

ANSWER: A 
 

21. Which is true? 
A. MPC + MPS = 0 
B. MPC + MPS < 1 
C. MPC + MPS = 1 
D. MPC + MPS > 1 

ANSWER: C 
 

22. If MPC = 1, the value of the multiplier is: 
 

A. 0 
B. 1 
C. Between 0 and 1 
D. Infinity 

ANSWER D 
 

23. Which of the following is correct? 
A. Disposable Income = Personal Income – Direct Taxes 
B. Disposable Income = Private Income – Direct Taxes 
C. Disposable Income = Personal Income – Indirect Taxes 
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D. Disposable Income = Private Income – Indirect Taxes 
ANSWER: A 

 
 
 

24. Small scale industry is: 
A. Labour intensive 
B. Capital intensive 
C. Complementary to large scale industries 
D. None of these. 

ANSWER: A 
 

25. Which among the following is an initiative taken for the development of rural India? 
A. Human Capital Formation 
B. Land Reforms 
C. Poverty Alleviation 
D. All of these 

ANSWER: D 
 

26. When was the National Bank for Agricultural and Rural Development set up? 
 

A.   1962 
B.   1972 
C.   1982 
D.   1992 

ANSWER: C 
 

27. Which of the following is not an employment generation programme? 
A. Rural Employment Generation Programme (REGP) 
B. Prime Minister’s Rozgar Yojana (PMRY) 
C. National Food for Work Programme (NFWP) 
D. Valmiki Ambedkar Awas Yojana 

ANSWER: D 
 

28. Which of the following statements is not correct with regards to infrastructure? 
A. Infrastructure contributes to economic development. 
B. Infrastructure provides support services. 
C. All infrastructural facilities have a direct impact on the production of goods and 

services. 
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D. Inadequate infrastructure can have multiple adverse effects on health. 
ANSWER: C 

 
 
 

29. Internal sources of capital are those that are 
A. generated through outsiders such as suppliers 
B. generated through loans from commercial banks 
C. generated through issue of shares 
D. generated within the business 

ANSWER: D 
 

30. Under the factoring arrangement, the factor 
A. Produces and distributes the goods or services 
B. Makes the payment on behalf of the client 
C. Collects the client’s debt or account receivables 
D. Transfer the goods from one place to another 

ANSWER: C 
 

31. Under the lease agreement, the lessee gets the right to 
A. Share profits earned by the lessor 
B. Participate in the management of the organization 
C. Use the asset for a specified period 
D. Sell the assets 

ANSWER: C 
 

32. When one party grants the other party the right to use the asset in return for a 
periodic payment, it is known as    
A. Lease Financing 
B. Factoring 
C. Public Deposits 
D. Debts 

ANSWER: A 
 

  was the first company in India to issue convertible zero interest debentures in 
January 1990 

A. Mahindra and Mahindra 
B. Adani Enterprise 
C. Tata Motors 
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D. Reliance Limited 
ANSWER: A 

 
 
 

33. The ordinary shares of a company are delivered to the depository bank, which in turn 
issues the depository receipts, known as    
A. Commercial banks 
B. ADR 
C. None of these 
D. GDR 

ANSWER: D 
 

34. Unit Trust of India was established by    
A. ICICI 
B. State Bank Group 
C. Indian Government 
D. HDFC Bank 

ANSWER: C 
 

35. Data collected by research institutions, scholars , trade associations but not published 
is 
A. Unpublished Data 
B. Personal Data 
C. Published Data 
D. Collective data 

ANSWER: A 
 

36. Some questions be asked from informants on trial basis, if their answers involve some 
difficulty these can be reframed accordingly .Such testing is called 
A. Cluster Survey 
B. First hand survey 
C. Pen survey 
D. Pilot survey 

ANSWER: D 
 

Which of the following is true regarding secondary source of data? 
A. Collection of data from sources who already have collected the data. 
B. It implies collection of data from its original source 
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C. Can rely on this data as compare to primary data 
D. It provides first hand information 

ANSWER: A 
 
 
 

37. Those assets which cannot be seen or touch is called…. 
A. Tangible asset 
B. Intangible asset 
C. Fixed asset 
D. Current asset 

ANSWER: B 
 

38. The classical theory is based on the assumption of: 
A. Say’s the law of market 
B. Flexibility in wage rate 
C. Flexibility in interest rate 
D. All of the above 

ANSWER: D 
 

39. The components of computerised accounting system are 
A. Data, Report, Ledger, software, Hardware 
B. Software, Hardware, People, Procedure, Data 
C. Data, Coding, Procedure, Objective, Output 
D. People, Procedure, Hard ware, software 

ANSWER: B 
40. Accounting Packages are developed on the basis of 

A. Accounting concepts 
B. Accounting conventions 
C. Both Accounting concepts and Conventions 
D. None of the above 

ANSWER: C 
 
 
 

41. This decision is about the quantum of finance to be raised from various long-term 
sources. 
A. Investment decision 
B. Financing decision 
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C. Dividend decision 
D. Capital budgeting decision 

ANSWER: B 
 
 

42. Which of the following statements is true with reference to principles of management? 
A. The principles of management have evolved. 
B. The principles of management are yet to be evolved. 
C. The principles of management are in the continuous process of evolution. 
D. None of the above. 
E. ANSWER: C 

43. By profession, FW Taylor was a 
 

A. Mechanical engineer 
B. Mining engineer 
C. Psychologist 
D. Human resource officer 
ANSWER: A 

44. What is known as the primary function of management? 
 

A. Controlling 
B. Organising 
C. Planning 
D. Staffing 
E. ANSWER: C 

 
45. Which of the following is not a feature of planning? 

A. Planning is futuristic. 
B. Planning is pervasive. 
C. Planning establishes standards for controlling. 
D. Planning focuses on achieving objectives. 

ANSWER: C 
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